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UHBECTULUAOHHBIA MOTEHIUAJ XUMHYECKOI'O KOMILJIEKCA

B Poccun coBOKYNHOCTEL IO-
JINTHYECKUX,  COLHAJIBHO-IKOHO-
MHYECKHX, (DMHAHCOBBIX, OpPraHu-
3aI[MOHHO-TIPABOBBIX M Teorpadu-
4yeckuX ()aKTOPOB CTajia IpUBIIE-
KaTenpHOH [UIsl HHBECTOPOB C
2000-2001 rr.

C 2000 r. nunamHka pocTa
HHBECTHPOBAaHHA KallUTajda B 3KO-
HOMHKY CTaOHIH3HpYyeTCsa, HMes
CpeIHeroJOBble TEMIIbI [IPHUPOCTA
B 1999-2005 rr. okono 10%. Ho B
2000-2001 rr. ocHOBHAas 4acTh (10
75%) nHBecTHUHI Oblna mpenoc-
TaBjleHa OTEYECTBEHHBIMH KOMIIa-
HUAMH U POCCHHCKHMMH OaHKaMH.
OTuncneHuss B NPOMBIIIIECHHOCTD
cocTapnanu 24,6% [2].

WHBecTHpOBaHHBIH  KamuTan
pacnpeensmncs HEpPaBHOMEPHO
Mexy pernonamu. Iloutn 50%
HHBECTULHOHHOrO Kanurana Poc-
cud B 2001-2005 rr. npuxoaunach
Ha Tpu peruoHa: lleHTpasibHBIH,
IlpuBomxckuii u ¥Ypanscknil. Jlo-
a5 cubupekux peruoHoe (3amag-
HO-CuOupckoro, BocrouHo-
Cubupckoro, /lanbHeBOCTOUHOTO)
B 2001-2005 rr., 1o cpaBHEHHIO C
1998-2000 rr., Bo3pocna B 1,5
pasa, cocraBnas k 2005 r. 32,4%.
CyMMa HMHBECTHIIHOHHBIX BIIOXe-
HUII B CHOMpCKHE pErHOHBI B
2001-2005 rr. cocrasuima 9,755
MIpA. pyd., B TOM uHcie B 3anaj-
HO-Cubupckuii permon — 8,2
MIpa. pyo. (84%).

ITo oObemMy WHBECTHLHH B
2004 r. goms CPDO cocraBuna
2741 mapa. py6. C 2004 r. Keme-
poBckas 00iacTh BBHIIITA Ha Mep-
BOE MecTO B (eiepallbHOM OKpyTe
no obwsemMy uHBecTHIMH. Pazme-
IIeHHe HHOCTPAaHHOTO KamuTana
YUHTBIBAET YPOBEHb KOMMEpYe-

Tabanua 1
JIuHaMHMKa HHBECTHIIMH B OCHOB-
HOM kanuTan B Poccuu, %

(1, c.84]
1999 | 1053 | 2003 | 1125
2000 | 117,4 | 2004 | 1109
2001 | 110,0 | 2005 | 110,1
2002 | 102,8 | 2006 | 108,9

KY3BACCA

CKOTO PHCKAa M OXKHMIaeMOH MpH-
OblIH, BOCIIPHHMYUBOCTE PErHOHA
K UHHOBAIMAM, HATHYHE OTHOCH-
TEITbHO ONaronpusTHBIX HH(pa-
CTPYKTYPHBIX YCIIOBHii, KOTOpBIC
B 3HAYUTENBbHOH CTENEHH CBS3aHBI
C TpPaHCIOPTHO-reorpahuuecKuM
MOJIOKEHHEM PErHoHa pasmMerie-
HUSL HMHBeCTHUHH (IIOJIOKEHHE
OTHOCHTENILHO  MOTEHIHAIbHOIO
pBIHKa COBITA ¥ IOJIOKEHHE OTHO-
CHTEIBHO CTPAHBI-UHBECTOPA).

B teuenne 2004-2005 rr. Ha-
Omromancs pocT 3apyOeKHBIX HH-
BeCTULMI B 3KOHOMHUKY Poccum,
[IPOCIICKUBACTCA TEHACHLHS POC-
Ta Y/ENLHOTO BECa MPSAMBIX UHBE-
crunuit ¢ 18 mo 27,2%. Cpenne-
rO/IOBBIE MOCTYIIJIEHHA MHOCTPAH-
HBIX ~MHBECTUIIMH  COCTaBIISUIH,
COOTBETCTBEHHO, OKoNo 19 u 16,5
miapa. o, M3 obmero odbema
HHOCTPAHHOT'O HMHBECTHLIHOHHOTO

KalyTana A0Js BJIOKEHUH B Mpo-
MpiuieHHocts Poceun B 2000-
2004 rr. xonebanack B mpemenax
35-42%. YpenbHBIE BeC BIIOKEH-
HBIX B XMMHYECKYIO [IPOMEIIIICH-
HOCTh MHBECTHLIHH IPH 3TOM CO-
craBuil okoso 2% ot obbeMa mo-
CTYIHUBIIET0 B MPOMBIIUIEHHOCTb
cTpaHbl KanuTtana [6].

OcCHOBHBIE TPENATCTBHA AT
CTPAaTerH4YeCKUX 4YacTHBIX HUHBE-
CTOPOB, BKJAJBIBAOIINX KAHTAN
B OTpacib: Y30CTh BHYTPEHHEro
PBIHKA; HH3Kas JTHKBHIHOCTh aK-
LIUH; CBEPXHOPMATHBHBIA H3HOC
obopynoBanus — go 60%; unHBe-
CTOPHI 3aMHTEPECOBaHbI B KOPOT-
KHX CpPOKax BO3BpATA BIOKCHHH U
B MOIYYEHHH [0X0Ja B TEUEHHE
BO3MOXKHO 0oJiee [JIMTENbHOTO
MepHo/ia; oTpaciab TOJLKO OCBau-
BAaeT pPLIHOYHEIE METOJABI IPUBIIE-
YeHHs BEIIHETO0 HMHBECTHPOBAHHSA;

Tabnuua 2

Pacnpenenenue HHBECTHIIMOHHOIO KAllUTaIa 10 JKOHOMHYECKIM
paiionam Poccun, Mias. py0.[3]

1998-2000 2001-2005
DKOHOMHYECKUE PErHOHBI S, . o B 56 7
Poccuiickas ®enepauns 10770,0 100,0 | 29903,0 100,0
B T.4. CeBepHblit 970,0 9,0 2536,0 8,5
LleHTpasbHbIi 984,3 9,1 4376,0 14,6
Bonro-BsaTckuii 612,0 5,7 1316,0 4.4
LenrpansHo-YepHO3eMHBbLI 2320 2.2 350,0 1,2
IToBomKcKui 1359,0 12,6 4250,0 14,2
Cesepo-Kapkasckuit 1248.5 11,6 1200,0 4,0
Y panbckuit 3123,2 29,0 6100,0 20,5
3ananno-Cudupckuit 1640,0 15,2 8200,0 274
BocTtouno-Cubupckuii 601,0 5.6 1490,0 5,0
JlanbHEeBOCTOYHBIH - - 85,0 0,2
Tabnuna 3
HWHBecTHUMHN B OCHOBHOM KamuTami, MIpa. pyo. [4]
Peruonst 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2004*
P®, Tpiu. pyo. 0,7 1,2 1,5 1,8 2,2 2.7 385
Anraiickuii kpait 4,6 6,7 8.4 10,2 13,4 15,3 332
S pacRognenis 12,6 | 239 | 33,7 | 31,7 | 372 | 438 | 347
Kpaii
HpxyTtckas o0i. 8,1 11,4 | 128 | 17,3 | 22,1 253 312
Kemeposckas obn. | 11,7 | 17,4 | 20,4 | 23,7 | 28,5 | 53,3 450
?60;“”6”"“‘“ 60 | 10,7 | 133 | 162 | 22,9 | 243 | 405
Omckas 0611, 46 | 48 | 86 | 133 | 189 | 23,5 | 510
Tomckas 0011, 6,1 8,5 15,6 | 18,3 | 23,3 | 23,8 385

*%% Kk 1999 1.
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IpeANpHATHS HMEIOT Pa3HYyIO CTe-
NeHb WHBECTHIIHOHHOH MpHUBJEKa-
TENBHOCTH C TOUKH 3PEHHUS CBIPb-
€BOTO 00CCICUCHMs, TIPOU3BOJICT-
BEHHO-TEXHHYECKOH ©0asbl, K-
[OPTHOTO MOTEHLHaNa; IOTOMY
oTpaciab Ha 75-80% monaraercs
Ha COOCTBEHHBIE MCTOYHWKH (H-
HAHCHPOBAHHS.

IIpuBneueHHI0 HHOCTPAHHOTO
kanurana B 1999-2005 rr. Kys-
facc BO MHOTOM CIOCOOCTBOBANA
orpabotaHHas AIMMHHCTpalueil
00nacTH cTparerds HHBECTHIIH-
onHoil monutHkH. C 1999 r. B
001acTH, KaKk U B CTpaHE B LIEJIOM,
npoBojunack pabora mo coszia-
HHI0O GJArompuATHBIX  YCIOBHIA,
CTUMYJHUPYIOLUUX HHBECTHLHOH-
Helii mpouecc. B PP, Kemepos-
CKOH 00sacTH OBLIM NPHHATHI H
JNeHCTBYIOT psifl 3aKOHOB M MOA3a-
KOHHBIX AaKTOB, PeryJupyILuX
HHBECTHIHOHHYIO JESTENbHOCTE!

e 3akon Ne 56-03 or
08.07.1999 r. «O npusneyeHHH
HHBECTHLMH B 3KOHOMHKY Keme-
poBckoit obnactuy. JaHHBIH HOp-
MATHBHBIM aKT OMpeneNseT oc-
HOBHBIE MPABOBBIE U IKOHOMHYE-
CKME YCIOBHS  OCYIIECTBICHHUS
HHBECTUIHOHHOH  JeATEIbHOCTH
Ha TEppUTOpUH OONACTH, yCTa-
HABJIIMBAET HAJIOTOBBIC  JILIOTHI
cyObeKTaM MHBECTHLIHOHHON Jes-
TENBHOCTH, PETYIHPYET BOIPOCHI
B3aUMOJICHCTBHA HHBECTOPOB C
OpraHaMM TOCY/AapCTBEHHOIT Bia-
cru Kemeposckoit obmactu. O6-
JACTHBIM 3aKOHOM YCTAHOBJIEHBI
I pepeHIMpOBaHHBIE  HAIOrO-
BbI€ JIBIOTHl II0 THUIAM IPOEK-
TOB. HBECTHIMOHHBIM TIPOEKTaM
KaTeropuu «A» (CTOMMOCTBIO HE
MeHee 145 muH. pyOned uiam dk-
BHBAJIEHTHOH CYMMBbI B HHOCTpaH-
HOH BamwoTe) Mpeny-
cmarpuBaercsa:  100%
Hajora Ha npuObL B
4acTH NpUOBUIH, MHOTYy-

Tabnuua 4
WHocTpaHHble HHBECTHIMH B 3KOHOMHUKY Poccuu B 2005 r., MiIH. 1011,
[5]
2004 2005 2005 B % x 2004
HuBectunuu
HHBan-HlOHb FlHBapb—l/llOHb HHBapb—l/IK)Hb
Bcero 18983,0 16503,0 86,9
B T.4.. TpsAMbIE 34270 44890 130,9
nopthenbHbie 129,0 175,0 135,6
npoune 15427.0 11839,0 76,7
Jlonst «ripounx», %o 81,3 71,7 -
pealu3alid  MHBECTHIHOHHOIO  TAHABIHMBAET JILIOTHI B Mpeenax,

npoekTa. MHBeCTHIIMOHHBIM TIPO-
ektam Karteropun «b» (mpouwme
HHBECTHIIMOHHBIC TIPOEKTHI) OII-
penenserca 60%  wHamora  Ha
npuObUlE B YacTH  NpuObLIH,
MOJYYEHHOH OT HOBBIX MPOU3-
BOJICTBEHHBIX MOIIHOCTEH B pam-
Kax peanu3alniy HHBECTHIIHOHHO-
ro mpoekTa; 60% Hamora Ha UMYy-
HIECTBO MPEINpHATHA, B 4YacTH
HOBOTO MMYILECTBA, TPHOOPETCH-
HOTO sl peajn3alMu WHBECTH-
LIMOHHOTO IIPOEKTa;

e [locranosnenue IlpaBu-
tenbctBa PO Ne 806 ot
18.10.2000 r. «O06 ocBODOKACHAN
OoT 000KEeHHs HaJoroM Ha Jo-
0aBIIEHHYI0 CTOMMOCTH TEXHOJIO-
rU4ecKoro obopynoBaHus (KOM-
TUIEKTYIOINX W 3aMacHBIX YacTei
K HEMY), aHaJlorOB KOTOpOro He
npousBogsarcs B Poccuiickoil @e-
Jeparum;

e [locranoBnenue IlpaBu-
tenscTBa PO Ne 80 ot 01.02.2001
r. «O0 yTBEp)KIACHHH IOJIOKCHHS
0 JHIEH3UPOBAHUH (HUHAHCOBOL
apennbl (nusuHra) B Poccuiickoii
Deneparun»;

e 3akon Ne 105-03 or
19.11.2001 r. «O6 ycraHoBIEHUU
HAJIOTOBBIX JIBIOT CYOBEKTaM HH-
BECTHIIMOHHOH JesATEeNbHOCTH B
Kemeposckoii obnactu». OH yc-

ONpeAeNeHHBIX 3aKOHOAATENbCT-
BoM P®, Bkitouas JIBroTel MO Ha-
JI0raM Ha NpHOBLTE H HMYIIECTRO;

e crenmuanHcTamMH  AIMu-
Huctpanuu odmacth B 2001 T
pa3paboTaH KaTanor WHBECTHIIH-
OHHBIX MPOEKTOB, KOTOPBIH BKITIO-
yaeT 140 MHBECTUIMOHHBIX MpEN-
JIOKEHHUH HpEeANpPHITHII peruoHa
Ha PYCCKOM M AHIJIMHCKOM $3bI-
Kax;

e B 2001 r. ObUIH NPHHSATEI
3aKOHOJATeNbHbIE aKThl B TOPOJAX
Kyszbacca: B r. Kemeposo — «O
Ipe0CTABICHUN HAI0TOBBIX
JIbIOT FOPUAWYECKHM JIHIIAM, pea-
JTH3YIOLIM HHBECTHI[HOHHBIE
npoekTh»; B T. IOpra — «O mo-
psIKe TIPEIOCTABICHUS MHBECTH-
IMOHHOTO KpEIHTa OpraHu3alu-
SIM»;

e B 2001 r. npunsara «Kon-
LEMIUs CTPATErHiYecKOro pas3BH-
tua KemepoBckol oOmactu», rae
YCTAHABIHBAETCS IEepeueHb Me-
pomnpusTHii, peanu3aius KOTOPBIX
B KOMIJIEKCE HAINpagieHa Ha (op-
MHPOBAHHE TO3HTHBHOTO HHBE-
cTHOHOHHOTO UMUIKa Kysbacca u
CTUMYJIMPOBAaHHE HHBECTUIIHOH-
HBIX BIIOKEeHHUH [7].

[IpunsTEIE TOCYJapCTBEHHEIE,
o0nacTHble M MECTHBIE 3aKOHBI
MOXKHO HAa3BaTb «(QyHIAMEHTOM»

Tabnuma 5

Feorpad‘ma MHBECTHLHIA, MNOCTYIIHBIUHX OT HHOCTPAHHBIX HHBECTOPOB B OKOHOMH-

ky KemepoBckoii o6nactu, Teic. g0, [§]

YeHHOH OT HOBBIX Beero
MPOH3BOACTBEHHBIX Crpanel-HHBeCTOpEL | 1999 ([ 2000 | 2001 2002 | 2003 | 2004 | mun. %
A2 JIOJLIL.
y:;;:g:;;ﬁ Bm]:::;:f Beero nnsectiimii | 3303 | 5120 | 33915 | 48295 | 39400 | 52739 | 182,8 | 100
_ Apctpns | 825 | 2589 | 15800 | 8733 | 16529 | 16337 | 60,8 | 33.3
e RROSIER Kunp | 1133 | 2388 | 2951 | 6798 | 4197 | 26139 | 42,6 | 23,3
100% manora ma may- lseiiuapns | 1,3 ~ | 14566 | 31491 | 4900 | 2169 | 53,1 | 29,0
IHeCTBO MPCATPHATHH, B Tepmanusa | 2291 | 143.1 | 1721 | 982 | 2295 | 1799 | 47 | 2.6
H4cIH  HOBOLO MMyIMe- ClIA | - - 0,2 1115 | 4421 | 1361 | 6.9 3.8
CTBa, INPHOOPETEHHOrO Hunepranasl | - - - - 8026 | 3087 | 83 | 45
MM CO3JaHHOTO  JUIS Uexusa | - - | 3193 : 7497 | 2178 | 3.2 1,7
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JUIsl 1aJibHEeHIlIero pa3BuTHs HHBe-
CTHIIHOHHOTO 3aKOHO/AATENbCTBA B
Hamed 00JacTH, YTO CIIOCOOCTBO-
BAJl0 W POCTY BIHBAHHA HHO-
CTPaHHBIX WHBECTHUIIMH B 3KOHO-
MuKy obmactH. 2001 rom cran
MPOPBIBHBIM B MPHBIACUYCHHH HHO-
CTpaHHBIX WMHBECTHIHII B 3KOHO-
muky Kyzbacca.

ITpuTOoK MHOCTpPAHHBIX HHBE-
CTHLIHH B JKOHOMHKY 0OOIIacTH B
1999-2004 rr. cocraBun 182,8
miH.  gonn.  Cpenu  cTpas-
HHBECTOPOB HaWOO/IbLIAS AKTHB-
HOCTL  TposiBIeHa  ABCTpHEH,
IBeituapueit, Kunpom, Hwunep-
nangamu, CIOA, T'epmanueit, Ye-
xueil. COOTBETCTBEHHO, MX Jo0Ie-
Bas 4acTh BJIOXeHWH: 33,3; 29;
23,3:4.5;2,6; 1,7 %.

CrepskuBarolue (haxTopsl
pocTa MpsIMbIX MHOCTPAHHBIX HMH-
BecTHLHIT B 3koHOMHUKY Ky30acca:
COBMECTHBIE TIPEANpPHATHS CO3-
JA0TCA, B OCHOBHOM, KaK MeNKHe,
C HC3HAYUTENbHBIM  YCTaBHBIM
KamnuTajaoM; WHOCTPAHHBIH Kamu-
Tan BKIajepiBaeTcs OoJblieil dva-
CTBIO B COBMECTHBIE TIPEANPHITHS
TeX OTpaciei, rae He TpeOyroTcs
fonbiue KaIHTATIOBIOKCHHUS.
MHoTHE COBMECTHBIE MpeanpH-
ATHS BMECTO PAaCLIMPEHHA IPOU3-
BOJICTBCHHOH [EATEIBHOCTH TIPO-
BOJIAT CKYNKY Ha BHYTpPCHHEM
pBIHKE Ppa3IM4HOrO CHIPhS C Le-
JIBIO TIOCTIEAYIOIIETO €0 IKCIOpTa
3a pyOeK; MHBECTHPOBAaHHE CO3-
JIAHHBIX COBMECTHBIX TIPEAIpH-
ATUI [OPOBOAMIOCL B BHAE Je-
HEeXHBIX B3HOCOB. Penko wuHBe-
CTOPBI BKJAJABIBANH CpEACTBA B
YCTABHOH KamuTall MPEANpUSATHIA,
B OCHOBHBIC ()OHJBI; HMHBECTOPHI
OLIYIIaNH HEONpPEIENEHHOCTh B
BO3MOXHBIX JOJITOBPEMEHHBIX
BIOKEHUAX; (elepanbHOE U pe-
FHOHAJIbHOE 3aKOHOJATENIbCTBO IO
3alIMTE MPaB cOOCTBEHHOCTH MHO-
CTPaHHBIX HHBECTOPOB He oTpabo-
TAHO B JIOCTATOYHOH CTEMEHH.

OIHOBpPEMEHHO CYIIECTBOBA-
JI1 W ONpPEJeNCHHbIE TPYIHOCTH
00BEKTHBHOTO XapakTepa, KOTO-

pBIE CAEPIKHBAIIN MIPOLECCH] HHBE-
CTHPOBAHUSA KalHTala B 3KOHO-
MHKY 0O0JacTH: HeI0CTaTO4Hasd
pPa3BUTOCTh GAHKOBCKOH CHCTEMBI,
cnaboe ee ydacTHe B MHBECTHIIH-
OHHOM TIpOLIECCE; CI0XKHOCTb C
ofecrmeyeHHeM  rapaHTHii  mox
NpHUBIEKaeMble CpPeACTBA. Boib-
mask 4acTh NPEANPUATHH HE MO-
KET TPEeNOCTaBUTh B KAuecTBE
TapaHTHH AN HHOCTPAHHOIO HH-
BECTOpa JNHMKBHIHBIN 3anor (ne-
HEXKHBIE CpPEJCTBA, KOHKYPEHTO-
crroco0Hass npoayKUus, JIMKBUA-
HO€ HMYIIECTBO HIIM LIEHHBIE OY-
Maru), Wiad IpHeMIIeMoe I HH-
BECTOpa MOPYYHTEIBCTBO; OTCYT-
cTBHE WH(OPMAIHOHHOH  TIpo-
3padyHOCTH Ha MPEeANpHATHAX (pe-
anbHOe (HUHAHCOBOE COCTOSHHE,
HaJIMYHE CpelHe- M OONrocpod-
HBIX NEpPCHEeKTHB PAa3BUTHS, HH-
(dopmauns o0 akUHOHEPax M Kpe-
OMTOpax, BO3MOXKHOCTAX  ANA
[IPHUBICUEHH HHBECTHIIMIT); cna-
Oast pa3BUTOCT HH(POPMALUOH-
HbIX 0a3 Ha ypOBHE MPEANPHUATHIH
W opranuzanguii. C nomomeo Hu-
TepHeTa paciumpsercs HHpOpMa-
IHOHHAs TMPO3PAvYHOCTh PErHOHA.
Web-calit perunoHa, Kommepde-
cKHe HH(OPMalHOHHBIE CHCTEMBI
CHOCOOCTBYIOT DPAacUIMPEHHIO CO-
TpyaHHYecTBa, nenaot Kyszbdacc
fosiee «OTKPBITHIM» K COTPYIHH-
4ecTBY.

H3 obmero obrema MHBECTH-
POBAaHHOTO KAalHTaJla 33 MEPHOL C
1999 no 2004 rr. mpsmble MHBe-
CTHIIMM cocTaBuaun 16,2  MIH.
aom., noprgenshsie — 0,3, npo-
yre — 165,8 MIIH. J0JI., COOTBET-
CTBEHHO, 110 yIeJIbHOMY Becy: 8,9;
0,2; 90,7%. HameTunach TEHJICH-
LU pocTa MPSAMBIX HHBECTULHH.
Jond  BIOXKEHHH MHOCTPAHHOIO
KalnuTajga B HPOMBIIIIEHHOCTD
Kysbacca — 41,9%.

Jns  pacnpeneneHus  MHO-
CTPaHHBIX HMHBECTHLHI XapakTe-
pEH «OTpacieBoil MepeKoc», CO0T-
BETCTBYIOIIUIT peaNbHON CTpyK-
Type 3xoHoMuKH Ky3bacca: uHBe-
CTHITMH B TOTUIMBHYH) TIPOMBIIII-

neHHocTh - 13,7%, B Mertamnyp-
ruio — 26,1%, MalIHHOCTPOEHHE —
1,6%, XHMHYECKMH KOMIIIEKC —
0,5%. 3a nepuon ¢ 2000 mo 2004
IT. B XHMHYECKYIO MPOMBIIILICH-
HOCTb BIIOKeHO 912,6 THIC. O

OcHOBHOM 00BEM HHOCTpaH-
HOTO MHBECTHIIHOHHOTO KaIHTala
ucnonszoBad B OAQ «XuMBoO-
nokHo». B 2001 r. k obObenuHe-
HHIO MPOSBHJIA HHTEPEC TOProBO-
MPOMBILIICHHAS TPYIINA «AMTE»,
HMEoIas CHHramypckoe TNpOouc-
xoxaenue. Kommanus Brnageer
Kupoeckum 1 Hedrekamckum
MIHHHBIMKA 3aBojaMu. [lo uToram
TOPTOB  BeCh HMMYIICCTBCHHBIM
kommieke OAO AK «XuMBOIOK-
HO» U 100%-ii makeT akiuii ObLIH
nepepansl  «Amrteny». Hopblit
cOOCTBEHHHK Ha4yajl BKJIabIBATh
CpeJCcTBA B CO3/laHHE CHCTEMBI
4BTOMATH3UPOBAHHOIO  yIpaBlie-
HHS, 3aIyCK LIeXa [0 MPOHU3BOICT-
BY TEKCTWJIBHOH HHMTH, Ipuobpe-
TEHHE HOBOTO 00OpYHOBaHUS,
MOJIEPHH3AIMIO TIPSTHIBHBIX Ma-
muH. beut paspabotan mHBecTH-
LIMOHHBIA IPOEKT, MpeaycMaTpH-
paroiuii B 2001-2005 rr. Bmoxke-
HHEe 2 MIH. JIOJUI. B MOJIEpPHH3a-
UK YCTAHOBOK TOJIAMEpPH3AIHH
MOJMaMH[A, YTOOBI OPraHU30BaTh
BBIIYCK  BBICOKOBSI3KOTO  TOJIH-
aMHJa — BBICOKO JIMKBH/HOTO
3KCIIOPTHOTO ToBapa [9].

OrpaHM4eHHOCTE  BIIOXKEHHS
HMHOCTPAHHOIO HHBECTHULIMOHHOTO
KaluTaia B OTPacib 00yCIIOBJICHA!

® BO3MOXKHOCTBIO  (pUHAH-
COBBIX PHCKOB;

®  3HAYUTENIBHBIM CPOKOM B
MOMY4YEeHHH MPUOBUTH OT BIOKEH-
HOTO KaluTana;

®  BBHICOKOH KamHTallOEMKO-
CTBIO TPOU3BOJCTBA B OTPACIH;
HEJOCTATOYHBIM YPOBHEM IPaBo-
BBIX rapaHTHii co cTopoHbl (ene-
panbHBIX M PECHOHAIBHBIX Opra-
HOB BJACTH;

®  BBICOKOH CTENeHBI0 H3HO-
ca OCHOBHBIX ()OHIOB (B CpeaHEM
— 110 60%);

Tabnuma 6

OuHaHCOBBIE BIOKEHUS B XMMHUYECKYIO TPOMBIIIIEHHOCTH KemepoBekoii obaactu, MitH. py0. [10]

IMokazarenu 1999 | 2000 [ 2001 | 2002 | 2003 2004 | 1999-2004
[IpoMmbl1IUIEHHOCTB, BCEro 3888 | 5820 | 4659 | 9277 | 15005 | 37268 75917
B T.4. XUMHUecKas U Heprexumudeckas | 0,7 40,9 | 266,0 | 127,0 | 470,0 | 573,0 1477,7
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®  JIOCTaTOYHOMU TPYJHO-
CTBIO COXPAaHEHHs] KOHKYPEHTO-
crocoOHOCTH MTPOU3BOIUMBIX
MPOJIYKTOB Ha BHEITHEM PBIHKE;

* 3HAYUTENBHOH yIalneHHO-
CTBIO OT EBPOMEHCKOrO M a3uar-
CKOT'O PBIHKA.

OIHOBpPEMEHHO MOXHO BBI-
JeNHTb W OlaronpusTHBIE UL
HHBECTOPOB (DaKTOPhI BIOKCHHS
HHOCTPaHHOTO KanmuTala B XUMH-
yeckuil komiueke Kysbacca:

e ynobOHoe reorpaduueckoe
MOJIOKCHHUE;

®  HaMyMe MHOIOIPOAYK-
TOBOH MIPOIYKIHH, IPOU3BOIHMON
B OTpaciy;

® HaTHMYME EMKOTO0 BHYT-
PEHHET0 PBIHKA;

e HamW4YHe 3HAYHTEIBHBIX
CBIPBEBBIX PECYPCOR;

®  COXpAaHHUBUIMHCA HAay4HO-
TEeXHHUYECKUH MOTEHIHAT;

® BBICOKHIl YpOBEHb KBa-
nudukannoHHOTO cocTtaBa pabo-
4el CHUJIbl B OTHOCHTEIBHO HH3Kas
€€ CTOMMOCTb.

OCHOBHAs YacTh KamuTala B
0Tpacnk MOCTyTana 3a C4eT BHYT-
PEHHHX CPEICTB IPEAIPHATHH,
KOpPIIOPAaTUBHBIX CTPYKTYp, ©OaH-
KOBCKHX KpEJHMTOB, MOMOIIH AJl-
MUHHUCTpauuu obOnactu. OObeMm

BIIOKEHHH B XUMHYECKMI KOM-
mieke Kysbacca 3a 1999-2004 rr.
cocraBun 1477,7 toic. pyd. Ilo
OTHOIIICHUIO K 3TOH CyMMe WHO-
CTpaHHbIC HHBECTUIUH COCTaBHIIH
0,2%. B 2005 r. B orpacne Obl10
BiaokeHo 1,2 mupa. py0., yTto Ha
30% npesbimaetr ypoBensb 2004 r.
OcHoBHas uyacth Kanutana — 900
MJTH. py0., - Obi1a BerIeneHa OAO
«A30T» Ha MOJEPHHU3ALMIO TPO-
H3BOJICTBA KampojakTama, BHe-
JpeHHe HOBBIX TEXHOJIOTHIH, KamnH-
TanbHbIi peMoHT [11].

Cospannsie B Kys0acce ycno-
BHS U1 Pa3BUTHA HMHBECTHIIHOH-
HOH  JICATENBHOCTH  TO3BOJIHIIH
AnMuHHCTpanuu obnacTH nepei-
TH K IIOAIHCAHUIO COrJIallleHUui ¢
COOCTBEHHHKAMHM  KpYIHEHIIHX
npeanpusatTuii - orpacin — AX
«Cubyp», «AMTEm.

AX «Culyp» BIOXHI B pas-
ButHe OAO «Asor» B 2002-2004
rr. 3 miapa. py6. [12] B smBape
2006 r. AX «Cubyp» noamucan
nogodHoe cornamenue Ha 2006 r.,
KOTOpOe MpeaycMaTpuBaer: ¢u-
HAaHCHPOBAaHHE TMpOIecca TEXHH-
4eckoro OOHOBIIEHHMSI OCHOBHBIX
donnos B OAO «A30T»; BBIIyCK
HOBOH TPOAYKIMH — TMOPHUCTOH
aMMHAYHOH CEJINTPBI; YBelHYe-

CIIMCOK JIMTEPATVYPBI

HHe o0lero cpegHeroJoBoro
o0beMa MPOU3BOACTBA MPOAYKIHH
Ha 3%; yBenuueHue pabouux MecT
Ha MNPEANPHATHH; BIOXKeHHE |
MIpA. py0.; cCOXpaHeHHe COIH-
aTbHBIX  3alMTBl  PaDOTHHKOB
o0beMHEeHNs, TOBBIIICHNUE 3apa-
6oTHO# mnatel. [TogoGHBIE MepbI
(pUHAHCOBOM MOAJEPKKH Hpeay-
cmoTpenbl U ana OAO «Opron»
[13].

HauvaBmmiica B oTpaciu B
nauyane XXI B. mpouecc ¢opmu-
POBaHMs IPOMBIIJICHHBIX K-
CTEPOB [03BOJMT KOHCOJIHIUPO-
BaTb  ()MHAHCOBBIE  CPEICTBa
MPEANPUATHIT KPYITHOTO H Cpe/-
Hero OW3Heca, MPHUBIEYL HHO-
CTPaHHBII HHBECTHLMOHHBIH Ka-
nutan. boraras coippeBas ©Oasa
Kysbacca MOXET CIYKHUTh OCHO-
BOH KJIaCTEPHON MHTErpaluu Ta-
KHX OTpaciei, KaKk yrojpHas, Me-
TaJulypru4yeckas, XMMHYECKast
IIPOMBIILITICHHOCTD. CnenctBue
3TOro — (opMHpOBaHHE B 00IACTH
3aKOHYECHHBIX  TEXHOJIOFHYECKHX
LIEN0YeK OT MepepadOTKH CBIPbA
JI0 BBIIIYCKA HAYKOEMKOH XHUMHYE-
CKOH TPOYKIIHH.
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